Taxation of Business Enterprises (Tax II)



Syllabus							Spring 2014

Professor Joseph Olson, J.D., LL.M.



Class Hours and location:	Tuesday and Thursday, 8:00am – 9:30, room 4 LAW


Office hours and location:
Office hours:   Tuesday: 10-12am		
			Thursday: 10-12am.
			Or by appointment.		

Mail:	MS-D2010				Office location: Law 223W	 
       		Hamline University (Law)		Office Telephone: 651-523-2142      	
St. Paul, MN 55104-1284		E-mail: jolson@hamline.edu


Course Description:

TAX II: TAXATION OF BUSINESS ENTITIES
3 credits
Examines the income tax law as it relates to corporations, partnerships, trusts, and estates.
Prerequisite: Tax I: Taxation of Individuals

The class will emphasize problem solving.  It is a problem-method teaching book.  It is essential that you work out in advance, in writing, every assigned problem.   At least 70% of each exam will consist of questions designed to replicate class problems.

Required text and materials:

Lind, et al, FUNDAMENTALS OF BUSINESS ENTERPRISE TAXATION, (Foundation).
SELECTED FEDERAL TAXATION: STATUTES AND REGULATIONS, (West).

Cunningham, THE LOGIC OF SUBCHAPTER K, (West).  For supplementation only.

Attendance and grading:

Attendance is taken each day by passing around an Attendance Sheet for you to initial.  If you arrive too late to sign in, you have missed the class.  More than two unexcused absences is excessive and you will be involuntarily withdrawn from the class.

There will be two exams.  The Midterm covers partnership taxation and Final covers corporate taxation.  Each is worth 50% of the final letter grade in the course.  In addition, your final grade may (in my sole judgement) be adjusted by one-half letter grade (up or down) based on class performance.

Advance assignment: (subject to change after Week 1) 

Part One  –  Partnership Taxation (rev. 01-14-2011)
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Week 1
Chapter One 
p. 1-32, skim
Logic, pp. 1-8, skim

Chapter Two
p. 34-90 read & work problems
Logic, pp. 9-42

Week 2
Chapter Three
p. 91-131 read & work problems
p. 180-209 read & work problems
omit 209-222
Logic, pp. 70-124, 

Week 3
Chapter Four
p. 131-180 read & work problems
Logic, pp. 43-69

Week 4
Chapter Five
p. 223-253 read & work problems

Chapter Six
p. 254-284 read & work problems

Week 5
Chapter Seven
p. 285-318 read & work problems
omit p. 318-320

Chapter Eight
p. 320-373 read & work problems

Week 6
Chapter Nine
p. 379-394 read & work problems
Catch up session

Week 7

Midterm Exam  (1.5 hours)

Week 8
Chapter 10
p. 396-418 read & work problems
omit 418-429

More to come
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